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Overview — Regulatory Environment (1)

= Symmetry since January 1, 2009
Austria = Review of MTR decision in 2Q 09.

in Eurocents, peak tariff

Bulgaria

—F2M —M2M

= Symmetric mobile termination rates set bilaterally, no regulation in place
= No changes expected in 2009
= Small F2M asymmetry

Belarus
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Overview — Regulatory Environment (11)

= Symmetry between Vipnet and T-Mobile (0.108 eur/min), slight
asymmetry for Tele2 as a third entrant

= One-time MTR decrease by 15% of Vipnet and T-Moible on March 1, 2009

= No plan for MTR regulation announced — finalized market analysis
expected in Q3/2009

Croatia

= Symmetric MTR between Mobitel and Si.mobil starting March 31, 2009,
asymmetric MTR to smaller player

Slovenia = New entrants TuSmobil and T-2 are still not regulated on M7 (ex M16) as

new market analysis was postponed again. In practice this may lead to

extremely high asymmetry (200%).

= Symmetry between all operators

Republic

of Serbia

= Asymmetry of 35 % for Vip operator as third entrant

. = MTRs of T-Mobile and Cosmofon are at 6.12 cents (peak and off-peak
Republic of traffic)

WETTelelgIEW - |1\ the second half of 20009 it is expected that SMP operators will be
obliged to further decrease their MTRs

= T-Mobile and Cosmofon MTR expected to decline in H2 2009
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Rounding differences can lead to minor deviations from published figures.
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TELEKOM AUSTRIA B

Operating Result for Business Segment

ELR milion 1Q 2007 20 2007 3QI2007 _ 4Q 2007 2007 102008 20 2008[ 3Q2008% % change
Revenues
Fixed Nat EI0.6 EED) BiLa AT 21530 20 T ] To%
Mabile Communication 694.1 739.5) BO5.3 7962 3,035.1 796.5 B14.3 2957 11.2%
Corporata Othars & Eliminstion -50.1 -£4.9, 686 -55.5 -249.1 -5, -60.0 _-64.6 -7.2%
Revenues 1,145.8 1,208.0 1,277.1 1,288.1 4,919.0 1,259.6 1,276.2 1,328.0 4.0%
Maksile Communication Revenues on & comparabla basis, excl Veloom na. ne na. 7322 25714 7320 7438 2138 ne
EBITDA
Fixed Net 194 187 1te.l 1382 157 155.3] 165.7 -11
Mobile Communication 2672 293.4) 335.0 2580 3459 320.2 mae 11.8%
Corporate, Others & Elimination 53 -14.9) 4.6 =28 -4. 5.4 -4.7 2.2%
EBITOA 763 q66.1] BT 3913 18549 1966 ELEED 538.5 T6%
Maksile Communication EBITDA an & comparable basis, exel. Vekom na. . na. 2271 1,146.7 3139 2852 3370 ne
Operating Income
Fixed Net 55.6 44.7| 57.3 -6.4 30.3 22.9| 7.1 -17.8%
Mabile Communication 162.1 167.8) 205.0 1026 139.4 1581 2192 6.9%
Corporate, Others & Elimination 56 -14.4) 4.5 -2.8 4.5 6.3 4.6 22%
Operating income 121 198.1 257.8 934 215.2 1747 261.7 1.5%
Maksile Communication Operating Incoma on & camparable basis, excl.
Welcom na. n.a.| na. 0.1 625.0 176.1 141.2 196.5 n.e.
Capital it
Fixed Net tangible 487 55.8] 576 106.5 726 436 522 406 -29.2%
Maksile Communication tangible 73.0 110.4) 67.4 1141 364.9 736 100.2 100.3 48.8%
Tangible 1217 170.2] 125.0 2206 6375 1222 1524 1411 12.9%
Fixed Net intangible 107 4.7) 7.3 29.2 519 19.5 122 79 B8.2%
Mabile Communication intangible 349 34.5/ 258 66.7 1619 17.9 26.1 350 35.7%
Intangible 45.6 39.2) _33.1 95.9 213.8 37.4 38.3 42.9 29.6%
CAPEX 167.3 209.4 158.1 3165 B51.3 159.6 190.7 184.0 16.4%
Mobile Communicaticn Capital Expenditures on & comparable basis,
excl. Velcom na. n.a na. 1614 507.4 871 118.6) 1217 n.a.

* Consolidated 3Q 08 financisl statements of the Talekam Austria Group include financial figures for Velcom. Velcam financial figures are not included pricr ta 4Q 07,

i
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Profit & Loss Statement

£UB it 102007 20 2007 200: 2007 2007 102008 30 2008 % change
Revenues 1,208.0 1,277.1 1,288.1 4,919.0 1,2596 1,328.0 a.0%
Other operating income. 9.2 B5.1 4.0 150 -20.6%
Materiais 4057 -100.5 1044 L3%
neluding benefits & taves 7978 -204.4 1925 9%

amortization -1,082.0 -283.4 -782 5%

Impairment cherges 05 0. 0.0 n.a,
Other opersting expenses -1,9457 -490.1 -506.2 a0%
Gperating Income. Fo1a 715.2 28L7 5%

Other income {expense)

Interest income 66 68
Interest expense 574 578
Foreign exchenge differ -02 0z
Income fram Investmants 18 o1
quity in eamings of afffistes 03 02
Income before income taxes 1663 2108
Income tax expense -36.6 -27.2 479
Net income 120.7 863 1829
Weighted sverage number of ordinary shares in issus 460,689,905 457,650, DA 442,128,771 451,673,637 M2211742 442,211,742 2,211,042
umber of outstanding sheres &s of end of period 459,620,000 452,745,000 MAZI25,000 442,211,742 442,211,742 442,211,742 442,21174. «ma_z]
Eamnings per share 032 0.20f 0.39 008 109
102007 2Q 2007 [INSGI00F  4Q 2007 2 102008 20 2008 3008 % change
Met debt (end of period) 3,003.6 3asa2| 33174 3,072 44072 42378 aa021  a170.8 25.7%
Cash Nlows
EGX] AL T,742.0 3051 CEER B.0%
-167.4 1621 -1,669.9 -1550 -185.4 14.4%
2122 788 5.9 1797 2688 n.a,
Effect of exchange rate changes -0.4 0.7 10 10.5 83 ne.
Het increase (decrease) in cash and cash equivalents -4.6 1610 8.0 182 302 na

* Consolidated 30 OB financiel statemants of the Telekom Austria Group Include finencial figures for Valcam. Velcom finencial figures are nat included prior o 4Q 07.
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Mobile Communication Segment
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Mabile Segment
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Mobile Communication Segment continued
Mobiltel, Bulgaria
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Si.mobil, Slovenia

20 2007 INSGE0ET 49 2007 2007 3QI008 e hanye
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Boris Nemsic — CEO Telekom Austria Group and CEO mobilkom austria

Boris Nemsic, born in 1957, earned his diploma as an electrical engineer at Sarajevo
Technical University in 1980 and completed his doctoral studies at the Vienna
University of Technology in 1990, where he also worked as assistant professor. From
1990 until his employment with mobilkom austria, he headed the departments for
mobile communications development at Ascom and Bosch Telecom in Vienna,
Solothurn (Switzerland) and Berlin. In 1997 Boris Nemsic was hired by mobilkom
austria as division manager for network planning. From November 1998 until the year
2000 he managed mobilkom austria’s Croatian subsidiary VIPnet d.o.o.

On May 4, 2000 mobilkom austria’s Supervisory Board appointed Boris Nemsic COO of
the company. In May 2006 Boris Nemsic became Chief Executive Officer of the
Telekom Austria Group.

Hans Tschuden — Deputy CEO and CFO Telekom Austria Group

Hans Tschuden was born in 1958. He completed his studies at the Vienna University of
Economics and Business Administration and at the International Executive Program
INSEAD in Paris. He started his career in the Wienerberger Group as a controller in 1989
and became Managing Director of Wienerberger Rohrsysteme GmbH in Vienna in 1993.
He advanced to Managing Director of Keramo Wienerberger in Belgium in 1995 and of
Steinzeug clay pipe sewage systems in Cologne in 1998. In 1999 he became a member
of the Wienerberger Management Committee and joined the Managing Board of
Wienerberger AG in May 2001 as CFO.

In October 2006 Hans Tschuden was appointed CFO of the Telekom Austria Group.
Terms of appointment: 01.04.2007 - 30.03.2012. At beginning of 2009 he was appointed
Deputy CEO of the Telekom Austria Group.
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Hannes Ametsreiter — CEO Fixed Net - Telekom Austria Group

Hannes Ametsreiter, born 1967, earned a PhD from the University of Salzburg and
an MBA from the Pepperdine University, USA. He started his career at Procter &
Gamble and joined mobilkom austria in 1996. He held several management
positions in the marketing and product/communications departments before he
become Chief Marketing Officer of mobilkom austria in 2001. From 2005 to 2006
he was Chief Marketing Officer of Mobiltel Bulgaria in addition to his CMO function
in mobilkom austria. Since 2007 Hannes Ametsreiter has acted as Chief Marketing
Officer of Telekom Austria Fixed Net and mobilkom austria. At the beginning of
2009 he was appointed Chief Executive Officer at Telekom Austria Fixed Net, while
he continues to perform his function as Chief Marketing Officer. In 2008 he was
nominated “European CMO of the Year 2008”

Gernot Schieszler - CFO Fixed Net

Gernot Schieszler was born in 1970. He graduated from the Vienna University of
Economics and Business Administration. From 1997 to 1999 he worked for the
consultancy Czipin & Partner, where he was rapidly promoted from Consultant to
Project Manager. In January 2000 he became assistant to the CFO of the Telekom
Austria Group, where he played an important role in preparing for the IPO. In the
year 2000 he took on the task of setting up a controlling department for Telekom
Austria AG and the Group. In March 2001 he became Head of Controlling. On June
28, 2006 Gernot Schieszler became Chief Financial Officer of Telekom Austria Fixed
Net.
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Josef Vinatzer - CEO Mobiltel

Josef Vinatzer was born in Tyrol in 1966. He studied at the Vienna University of
Economics and Business Administration and after graduating in 1993 he entered what
at the time was the PTV, the Austrian Post & Telecommunication Administration. In
1995 he transferred to the Profit Center Mobile Communication, from which mobilkom
austria was subsequently created. As Head of Finances and Controlling for mobilkom
austria, Vinatzer laid the groundwork for the entire finance department. Beginning in
1997, he took on an instrumental role in strategic projects in mobilkom austria's
international environment. In July 2002, Josef Vinatzer took over the position of CEO
of Vipnet. As of March 2005 he led the core team that prepared the takeover of
Bulgarian Mobiltel. Since July 2005, Josef Vinatzer has been CEO of the Bulgarian
Mobiltel.

Mladen Pejkovic - CEO Vipnet

Mladen Pejkovi’, born in Zagreb in 1969, graduated at the Faculty of Electrical
Engineering at Zagreb University. Working in HPT, he joined the Vipnet in 1999 where
in 2000 he became the Head of the Radio Frequency Engineering

Department and in 2002 was appointed Project Manager of UMTS implementation and
commercial launch. Mladen became Member of the Management Board and Vipnet
CTO in 2003, and chairs mobilkom austria group Technology Board since 2006, taking
over the responsibility of strategic planning, supporting group expansion and
technology integration of new mobilkom austria group members.

In 2007, Mladen was appointed CEO of the newly founded Vip Operator, member of
mobilkom austria group in the Republic of Macedonia. Under his leadership Vip
operator started with commercial operations six months after obtaining the license.
Following his return from Macedonia, Mladen became Vipnet CEO on January 1, 2008.
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Helmut Duhs — CEO VELCOM

Helmut Duhs was born in 1971, graduated in Communications Engineering in 1990,
in Business Administration and Computer Science in 1993 and was earned an MBA
in General Management in 2002. He began his career as consultant in 1994 and in
1996 he started as controller and project manager at mobilkom austria. In 2000 he
was appointed Deputy Head of Controlling and in 2003 Head of Group Controlling.
Between 2004 and 2007 Helmut was CEO of mobilkom austria group services
GmbH, driving synergies and integrating new members into mobilkom austria
group.

Following Nov 2007 Helmut Duhs became CEO and CFO of VELCOM in Belarus.

Dejan Turk graduated from the Vienna University of Economics and Business
Administration. He began his career in McDonald's and in 1998 became CEO of
McDonald's Slovenija, and a year later CEO of the whole restaurant chain in Slovenia
and Croatia. In 2003 he became CEO of Metropolis Media, which is the largest company
for wholesale purchasing of advertising space. In March 2007 Dejan Turk became CEO
of Si.mobil.
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Alexander Sperl - CEO of Vip mobile

Alexander Sperl was born in 1971. Graduated from the Vienna business school
and obtained an MBA in international business from the Hawaii Pacific
University in the United States. He worked in brand management with
Procter&Gamble in Austria and Switzerland and spent three years in strategic
marketing and business planning with Microsoft Germany and at Microsoft
headquarters in the United States. He joined mobilkom austria group in 2000
and later he became Marketing Communication Director at mobilkom austria.
He spent one year with the Slovenian Si.mobil as Marketing and Sales Director.
He was appointed CEO Vip mobile and moved to Belgrade in 2007.

Nikola LjuSev born in 1973, graduated at the Faculty of Electrical Engineering
in Skopje. He started his career in telecommunications in 1997 with the fixed
incumbent Makedonski Telekom and was responsible for technical pre-sales &
planning activities as well as business development for the business segment.
In the period between 2003-2007, he was hired by Cosmofon, first as an
Engineering Manager and as of 2005 as Chief Technical Officer.
He joined mobilkom austria group as CEO and CTO of Vip operator in January
2008.
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Peter Zydek - Head of Investor Relations

Peter Zydek joined Telekom Austria in 1998. He held various positions and worked
on the privatization and the IPO of Telekom Austria. After the IPO he worked for the
Chief Financial Officer of the Telekom Austria Group. In 2005 he became Head of
Investor Relations of the Telekom Austria Group. Peter Zydek is a graduate of the
Vienna University of Economics and Business Administration and holds an MBA in
International Strategic Management.

Contact:

Peter E. Zydek

Tel.: +43 59059 1 19001

E-Mail: peter.zydek@telekom.at

Website: _http://www.telekomaustria.com/ir/
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